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Fashion. Beauty. Business. 

●  The CEO said after a
deceleration the business
is back on track; talks with
Richemont continue.

BY EVAN CLARK

José Neves might be busy burnishing 
his reputation as fashion dealmaker 
extraordinaire with talks underway to 
tighten ties between his Farfetch and 
Johann Rupert’s Compagnie Financière 
Richemont — but Wall Street is still keeping 
the profit pressure on. 

Shares of Farfetch dropped 23.2 percent 
to $35 in after-hours trading on Thursday 
after the luxury platform posted strong 
third-quarter growth that was nonetheless 
short of the significant growth envisioned 
in August. 

Farfetch’s adjusted earnings before 
interest, taxes, depreciation and 
amortization for the quarter ended Sept. 
30 tallied $5.3 million. That compared 

●  The retailer has hired
AlixPartners to examine
ramifications of a split of its
dot-com and store operations.

BY DAVID MOIN

Macy’s Inc. has hired AlixPartners to 
review a potential separation of its dot-com 
and brick-and-mortar businesses à la Saks 
and Saks Fifth Avenue.

Jeff Gennette, Macy’s chairman and 
chief executive officer, confirmed that the 
retailer has tapped AlixPartners to examine 
the ramifications of the move. An activist 
investor, Jana Partners, has been pushing 
for the reengineering at Macy’s with the 
goal of raising shareholder value. Earlier 
this year, Saks Fifth Avenue separated its 
dot-com and store fleet into two separate 
companies, putting pressure on many 
retailers to examine the possibility.
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Parties Aplenty
From Paris’ DVF Awards 
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events are back.
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The new Portland-based 
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Value Retail’s Scott Malkin will next year bring three of his passions together: professional 
ice hockey, luxury retail and high-end hospitality. The property mogul will break ground 

on his first luxury outlet village in North America, part of a major development at New 
York’s Belmont Park that will include UBS Arena, the new home of major league hockey 

team the New York Islanders, which he co-owns. A four-star boutique hotel is under 
construction, too. For more on the development, see pages 6 and 7. 
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Luxury on Ice






